




1ANNUAL REPORT 2017-2018

ARRAYCOM (INDIA) LIMITED
(CIN: U32109GJ1992PLC039667)

NOTICE

NOTICE is hereby given that the 25TH ANNUAL GENERAL MEETING of the members of ARRAYCOM (INDIA) 
LIMITED will be held as under:

Date : 28th August, 2018

Day : Tuesday

Time : 4.00 P.M.

Plot No.B-13, 13/1 & 14, Gandhinagar – 382023 (Gujarat)

to transact the following business:

ORDINARY BUSINESS:

  “RESOLVED THAT
st 

st 

Varun Atul Parekh (DIN:

  “RESOLVED THAT Varun Atul Parekh (DIN:

By Order of the Board,
For Arraycom (India) Limited,

(CIN: U32109GJ1992PLC039667)

Place : Gandhinagar Lalit P. Sanghvi
Date : 20th July, 2018 CFO & Company Secretary
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NOTES:

1.  A MEMBER ENTITLED TO ATTEND AND VOTE IN THE MEETING IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND TO VOTE ON POLL INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY MUST BE RECEIVED BY THE COMPANY AT 
ITS REGISTERED OFFICE NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE 
MEETING.

  A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE 
AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING 
VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE 
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON 
SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

2. Book closure

3.

4.

“INE168B01023.”

th

form are being sent by electronic mode to all the members whose email addresses are registered with 

9. E-VOTING

th

By Order of the Board,
For Arraycom (India) Limited,

(CIN: U32109GJ1992PLC039667)

Place : Gandhinagar Lalit P. Sanghvi
Date : 20th July, 2018 CFO & Company Secretary
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INSTRUCTIONS FOR E-VOTING:

th th

21st August, 2018 

th August, 2018.

vi)  If you are holding shares in Demat form and had logged on to  and voted on an 

For Members holding shares in Demat Form and Physical Form

PAN

If your name is Ramesh Kumar with folio number 100 then enter RA00000100 in 

Dividend Bank 
Details
OR Date of 
Birth (DOB)

ARRAYCOM (INDIA) LIMITED) on which you choose to vote.
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accordingly modify your vote.

(xix)Note for Non – Individual Shareholders and Custodians

log on to 

.

accounts they would be able to cast their vote.

same.

st August, 2018 may obtain the login 

.

xxiii)

xxiv)

th August, 2018.

www.arraycom.co.in
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ARRAYCOM (INDIA) LIMITED
(CIN: U32109GJ1992PLC039667)

DIRECTORS’ REPORT

To,
The Members,
ARRAYCOM (INDIA) LIMITED

th

st March, 2018.

FINANCIAL HIGHLIGHTS (` In lacs)

2017-18 2016-17

Revenues (Net) 1807.26

117.06

47.66 61.48

66.69

0.24 0.12

2.47 (26.21)

DIVIDEND

st March 2018.

OPERATIONAL PERFORMANCE

` `
year showing marginal decline of 3.11%.

` `

` ` 26.21 lacs in the last year.

OUTLOOK

`
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BORROWINGS

MATERIAL CHANGES AND COMMITMENT

DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP)

Mr. Varun Atul Parekh (DIN: ),

Mr. Varun Atul Parekh (DIN: ) as Director of the 
th

, none of the Directors or KMP 

There has been no change in the Key Managerial Person (KMP).

INSURANCE

DIRECTORS’ RESPONSIBILITY STATEMENT

NUMBER OF MEETINGS OF BOARD
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SHARE CAPITAL

` st March 2018. 

COMPLIANCES OF APPLICABLE SECRETARIAL STANDARDS

AUDITORS & AUDITORS’ REPORT

,
st st

of the 26th

Auditors.

1
th

Directors would like to give their comments as under:

` 8.06 lacs towards service charges, NAA charges, lease rent and 

`11.99 lacs (net 
`

INTERNAL FINANICAL CONTROL

REGULATORY ORDERS

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013

AUDIT COMMITTEE

Mrs. Gorsi A. Parekh
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STAKEHOLDERS’ RELATIONSHIP COMMITTEE

Mrs. Gorsi A. Parekh

Mr. R. N. Patel

RISK MANAGEMENT

PARTICULARS OF EMPLOYEES

of Managerial Personnel) Rules, 2014.

DETAILS ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO:

`

No new technology has been brought in by the

reckoned from the beginning of the 

  (c)  whether the technology been fully 

  (d)  if not fully absorbed, areas where 

and

---

` 299.46 lacs
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DEPOSITS:

EXTRACT OF ANNUAL RETURN

RELATED PARTY TRANSACTION

PARTICULARS OF LOANS, INVESTMENTS OR GUARANTEES UNDER SECTION 186 OF THE COMPANIES ACT, 2013

ACKNOWLEDGEMENT

For and on behalf of the Board,

Gorsi Parekh 
Place : Gandhinagar (DIN: 00343194)
Date : 20th July, 2018 Chairperson & Managing Director
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CIN: U32109GJ1992PLC039667
FORM No. MGT-9

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2018

I. REGISTRATION AND OTHER DETAILS:

CIN

18/06/1992

Name of the Company

Category of the Company

Sub Category of the Company

Address
Gandhinagar – 382023

Contact Details

Mail ID

Whether Shares Listed No

Details of Registrar and Transfer Agent

Name

Address
Ahmedabad-380009

Contact Details

Mail ID

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Sr. 
No.

NIC code of the % of total turnover
of the company

 1

2 261

3

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr.
No.

Name and Address
of Company

% of
shares held

Applicable
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IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY)

(i) CATEGORY-WISE SHARE HOLDING:

Category of Shareholders No. of Shares held at the beginning of the 
year

No. of Shares held at the end of the year %
Change 
during

the year
Demat Physical Total % of

Total
Shares

Demat Physical Total % of
Total

Shares

A. Promoters & Promoters Group

1 Indian

A 3132614

B — — — — — — — — —

— — — — — — — — —

D — — — — — — — — —

— — — — — — — — —

Any Other — — — — — — — — —

Sub-total (A) (1) 3314895 217119 3532014 70.6405 2915345 217269 3132614 62.6525 (7.9880)

2 Foreign

A NRIs - Individuals — — — — — — — — —

B Other - Individuals — — — — — — — — —

— — — — — — — — —

D — — — — — — — — —

Any Other… — — — — — — — — —

Sub-total (A) (2) — — — — — — — — —

Total shareholding
of Promoter (A) =
(A)(1)+(A)(2)

3314895 217119 3532014 70.6405 2915345 217269 3132614 62.6525 (7.9880)

B. Public Shareholding

1

A — — — — — — — — —

B — 100 100 0.0020 — 100 100 0.0020 —

— — — — — — — — —

D — — — — — — — — —

— — — — — — — — —

— — — — — — — — —

G — — — — — — — —

— — — — — — — — —

I — — — — — — — — —

Sub-total (B)(1) — 100 100 0.0020 — 100 100 0.0020 —
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Category of Shareholders No. of Shares held at the beginning of the 
year

No. of Shares held at the end of the year %
Change 
during

the
year

Demat Physical Total % of
Total

Shares

Demat Physical Total % of
Total

Shares

2

a

i) Indian 30300 0.8330 11200 30300 0.8300 (0.0030)

ii) Overseas — — — — — — — — —

b Individuals

i) Individual
shareholders
holding nominal

` 2 lacs

ii) Individual

holding nominal

excess of ` 2 lacs

 60000 — 60000 1.2000 460000 — 460000 9.2000 6.6380

c

- — — —

- Non Resident
Individual

— — (0.0010)

Sub-total (B)(2) 582483 885388 1467871 29.3575 984233 883038 1867271 37.3455 7.9880

Total Public
Shareholding (B) =
(B)(1) + (B) (2)

582483 885488 1467971 29.3595 984233 883138 1867371 37.3475 7.9880

C. Shares held by Custodian
for GDRs & ADRs

— — — — — — — — —

Grand Total (A+B+C) 3897378 1102607 4999985 100.00 3899578 1100407 4999985 100.00 —
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(ii) SHAREHOLDING OF PROMOTERS:

Sr. 
No.

Shareholder’s Name Share holding at the beginning of the Share holding at the end of the year %
change

in share
holding
during

the year

No. of % of total

the
Pledged /

encumbered
to total
shares

No. of % of total

the
Pledged /

encumbered
to total
shares

1. Mrs. Gorsi A. Parekh 2493309 49.8663 2093909

2 16.6842 — 16.6842 — —

3 Ms. Parita A. Parekh 3.1160 — 3.1160 — —

4 Mr. Varun A. Parekh — — —

Total 3132614

(iii) CHANGE IN PROMOTERS’ SHAREHOLDING (PLEASE SPECIFY, IF THERE IS NO CHANGE)

Sr.
No.

Shareholding at the
beginning of the year during the year

No. of
Shares

% of total
shares of

the Company

No. of
shares

% of total
shares of

the Company

At the beginning of the year

Date wise Increase / Decrease in

increase / decrease (e.g. allotment /

Date of Increase(+)/decrease(-)

         0.0030

 (100000) (2.0000) 3432164

(300000) (6.0000) 3132164

Purchase on28-02-2018      0.0009 3132614
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(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, PROMOTERS AND 
HOLDERS OF GDRS AND ADRS):

Sr.
No.

For Each of the Top 10 Shareholders Share holding at the
beginning of the year

Share holding at the
end of the year 

No. of
shares

% of total
shares of

the Company

No. of
shares

% of total
shares of

the Company

1. Rameshbhai Amthabhai Desai – – 400000 8.0000

2. Mahendra Girdharilal 60000 1.2000 60000 1.2000

3.

4. 0.3000 0.3000

Indra Kumar Bagri

6.

11900 0.2380 11900 0.2380

8. Nayna Rajesh Parekh 0.2090 0.2090

9. 10000           0.2000 10000           0.2000

10. 10000  0.2000 10000  0.2000

(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sr.
No.

For each of the Directors and KMP Share holding at the
beginning of the year during the year

No. of
shares

% of total
shares of

the Company

No. of
shares

% of total
shares of

the Company

1. Mrs. Gorsi A. Parekh 2493309 49.8663 2093909

2. 16.6842 16.6842

3. Mr. Varun A. Parekh

4.
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V. INDEBTEDNESS:

(` In lacs)

Secured Loans

deposits

Unsecured
Loans

Deposit Total
Indebtedness

year
i) —
ii) — — — —
iii) Interest accrued but not due — — — —
Total (i+ii+iii) 129.27 624.59 — 753.86

year

—
Net Change 17.97 519.82 — 537.79

i) 111.30 —
ii) — — — —
iii) Interest accrued but not due — — — —
Total (i+ii+iii) 111.30 104.77 216.07

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

(` In lacs)
Sr.

No.
Total

AmountMrs. Gorsi A. 
Parekh
(CMD)

Parekh
(WTD)

1. Gross salary
(a)

the Income-tax Act, 1961

48.00 36.00 84.00

(b)
of the Income-tax Act, 1961

— — —

(c)

tax Act,1961

— — —

2. — — —
3. — —
4. —

- — — —
- — —

— — —
Total (A) 48.00 36.00 84.00

Act, 2013. Act, 2013.

V of the 

2013.
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B. REMUNERATION TO OTHER DIRECTORS: (` In lacs)

Sr.
No.

Name of Directors Total
AmountShri Bipin 

Vasavada
Shri R.N. 

Patel
Shri Varun 

Parekh

1.

0.12 0.12 — 0.24

— — — —

— — — —

Total (1) 0.12 0.12 — 0.24

2.

— — 0.06 0.06

— — — —

— — — —

Total (2) — — 0.06 0.06

Total (B)=(1+2) 0.12 0.12 0.06 0.30

(` In lacs)

Sr. 
No.

Mr. Lalit P. Sanghvi
(CFO & Company Secretary)

Total

1. Gross salary

(a) 26.00 26.00

(b)
Income-tax Act, 1961

(c)
of the Income-tax Act, 1961

— —

2. — —

3. — —

4.

- — —

- — —

— —

Total 30.59 30.59
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Type
the

Companies
Act

Brief Details of

Compounding
fees imposed

Authority Appeal
made, if

any
(give

Details)

A. COMPANY

———————None———————
Penalty

Punishment

B. DIRECTORS

———————None———————
Penalty

Punishment

C. OTHER OFFICERS IN DEFAULT

———————None———————
Penalty

Punishment
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FINANCIAL HIGHLIGHTS
(`

2017-18 2016-17 2015-16 2014-15 2013-14

Sale of Goods & Services

(net of excise duty & service tax )
1843.43 1239.18

 —    —   — 0.26 —

1843.43 1239.18

 69.40 242.24

66.69 104.20 86.66

and prior period Items
(26.09)

—  —  320.92 —  —   

(26.09)

— 31.00

earlier year
(0.28) 0.12 0.61 — 3.40

(26.21) 44.44 121.18

Capital Employed

2699.22

Net Worth 3199.22 3222.96

Borrowings 132.16

` 10/- each (`
0.89 2.42

` 10/- each
 — — — — —

` 10/- each (`
63.98 63.94 64.46



19ANNUAL REPORT 2017-2018

INDEPENDENT AUDITORS‘ REPORT

The Members of
ARRAYCOM (INDIA) LIMITED
Gandhinagar, Gujarat

1. Report on the Standalone Financial Statements

ARRAYCOM (INDIA) LIMITED (
), 31st March, 2018,

2. Management’s Responsibility for the Standalone Financial Statements

view and are free from material misstatement, whether due to fraud or error.

3. Auditors’ Responsibility

there under.
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4. Opinion

5. Report on Other Legal and Regulatory Requirements

there were any material foreseeable losses.

For, J. T. Shah & Co.

(J. J. Shah)
Place : Ahmedabad Partner
Date : 20th
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ANNEXURE “A” TO THE AUDITORS’ REPORT
ARRAYCOM (INDIA) LIMITED for the 

year ended 31st March, 2018.

2. In respect of its Inventories :

stocks and book records were not material.

3. In respect of Loans and Advances granted during the year:

4. Loans, Investments and guarantees:

of ` 300 lacs and the maximum amount involved during the year was `

5.

6.
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7. In respect of Statutory Dues :

tax, wealth tax, duty of customs, duty of excise, service tax ,value added tax, goods and service tax, cess 

of statutory dues were outstanding as at 31st

(c)  According to the records of the Company, there are no dues of income tax, sales tax, wealth tax, service 
tax, duty of customs, duty of excise, value added tax, goods and service tax and cess which have not 
been deposited on account of any disputes except following:

Demand of Revenue Charges by GIDC of `
the Company.

Demand for ` 11.99 lacs (Net of payment against protest) of Central Sales Tax / Vat in respect of 
assessment for the year 2012-13 raised by Dy. Commissioner of Commercial Taxes ,Gujarat, against 
which the Company has preferred an appeal before the Jt. Commissioner of Commercial Tax, 
Gandhinagar and The Hon. Tribunal at Ahmedabad who set aside the order of Jt. Commissioner of 
Commercial Tax and directed him to pass orders on merits in accordance with Law.

(1 of 2013) and rules made there under.

8.

Debenture holders.

9.

10.

11.

12.

13.
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14.

15.

16.

For, J. T. Shah & Co.

(J. J. Shah)
Place : Ahmedabad Partner
Date : 20th
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ANNEXURE “B” TO INDEPENDENT AUDITORS’ REPORT

ARRAYCOM (INDIA) LTD for the 
year ended 31st March, 2018.

Act, 2013 (“the Act”)

ARRAYCOM (INDIA) LTD as of 31st
March 2018
ended on that date.

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

due to fraud or error.
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Opinion

For, J. T. Shah & Co.

(J. J. Shah)
Place : Ahmedabad Partner
Date : 20th
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BALANCE SHEET AS AT 31ST MARCH, 2018
Note 
No.

As at 

` in lacs

As at 

` in lacs

Shareholders' Funds
2
3 2699.22

3199.22 3196.75

4
 18.66 
 24.26  27.30 

6
Trade Payables
(i) – –

(ii) Total outstanding dues of creditors other than  468.21  48.19 

8  33.93  69.91 
 3.49  4.31 

 713.13  865.00 
Total ..... 3936.61 4089.05
Assets

Non Current Assets

9
Intangible Assets 9  112.39 

10
11  114.40  110.41 
12  –    10.00 

2457.74 2519.94
Current Assets

Inventories 13  146.91 
14  0.60  0.60 

Trade Receivables 1092.36
16
11  280.93 

 1.08 
1478.87 1569.11

Total ..... 3936.61 4089.05
1

2 to 41

 J. T. Shah & Co.
G. A. Parekh

     K. J. Parekh
     (DIN : 00343326)

J. J. Shah   L. P. Sanghv
Partner    

Place : Ahmedabad Place : Gandhinagar
Date : 20th July, 2018 Date : 20th July, 2018
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018
Note 
No.

For the 
year ended 

` in lacs

For the 
year ended 

` in lacs

Income

18 1814.46 1921.06

 19.36 

1795.10 1843.43

Other Income 19  12.16 

Total Revenue 1807.26 1864.58

20

21  932.39 

22  3.86 

23

24  344.01 

 61.48 

26  66.69 

 220.42 

1804.55 1890.67

 2.71  (26.09)

-  – 

-  (0.28)  0.12 

 2.47  (26.21)

Basic & Diluted Earnings Per Share of ` 10 Each 28 ` `

1

2 to 41

 J. T. Shah & Co.
G. A. Parekh

     K. J. Parekh
     (DIN : 00343326)

J. J. Shah   L. P. Sanghv
Partner    

Place : Ahmedabad Place : Gandhinagar
Date : 20th July, 2018 Date : 20th July, 2018
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

PARTICULARS
2017-18  2016-17

` in lacs  ` in lacs  ` in lacs  ` in lacs  

A:

 (26.09)

 66.69 

Interest Income  (6.16)  (12.36)

 61.48 

 113.32  140.16 

 116.03 

Adjustment For :

 (0.06)

 (0.82)  (10.99)

Increase/(decrease) in other current liability

 420.00  (11.64)

Decrease/(increase) in trade receivable  (622.98)

Decrease/(increase) in inventories  (21.86)  (36.04)

Decrease/(increase) in long term loans and 
advances

Decrease/(increase) in short term loans and 
advances

 122.42 

Decrease/(increase) in other current assets  —    —   

Decrease/(increase) in Investment  —

Decrease/(increase) in other non-current assets  10.00  8.08 

 —   

 (30.80)

Income Tax refund received during the year  29.66  —   

 (61.48)

 (92.28)

 (684.21)

B:

 (21.19)  (9.41)

 (0.96)
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PARTICULARS
2017-18  2016-17

` in lacs  ` in lacs  ` in lacs  ` in lacs  

C:

Interest received during the year  20.24  8.64 

Net Increase in Cash & Cash Equivalents  (16.08)

 101.08 

Notes :

 J. T. Shah & Co.
G. A. Parekh

     K. J. Parekh
     (DIN : 00343326)

J. J. Shah   L. P. Sanghv
Partner    

Place : Ahmedabad Place : Gandhinagar
Date : 20th July, 2018 Date : 20th July, 2018

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018
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  Property, Plant and Equipment

  Useful life is as under

Asset Class Useful life (Years)

Buildings 60

10

10

3

Plant & machinery

Vehicle 8

6
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Intangible Assets

e) Inventories

i)  

ii)  
terms of agreements.

iii)  
the customer.

iv) Interest Income

vi) Insurance Claim

i)  



32 ANNUAL REPORT 2017-2018

ii)  

iii)  Non-monetary items which are carried in terms of historical cost denominated in a foreign currency 

i)  

ii)  

iii)  

iv)  

of the Income Tax Act, 1961.

Deferred tax asset is recognised and carried forward only to the extent that there is virtual certainty 

j) Borrowing Cost
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l) Impairment

recoverable amounts.

m) Earning per Share

in the books.

p)
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2 Share Capital

As at 

` in lacs

As at 

` in lacs
i

of face value of `10/- each
2000.00 2000.00

ii

of face value of `
500.00 500.00

`10/- each. 

No. of 
Shares

Face 
value (`)

Amount 
` in lacs

No. of 
Shares

Face 
value (`)

Amount 
` in lacs

10 10
– – – – – –
– – – – – –

10 10

Name of Shareholder
No. of Shares % held No. of Shares % held

Mrs. Gorsi  A. Parekh 2093909 41.88% 2493309
16.68% 16.68%

Mr.  Rameshbhai Amthabhai Desai 400000 8.00% – –

3 Reserves & Surplus

As at 

` in lacs

As at 

` in lacs

Capital Reserve

Share Premium Account

General Reserve

 411.68 

Add :  (26.21)

 411.68 

 2699.22  2696.75 
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3.1 General Reserve

3.2 Capital Reserve 

4 Long Term Borrowings

Non current 
` in lacs

Current 
` in lacs

Non current 
` in lacs

Current 
` in lacs

Secured

Less:-Amount disclosed under other  —    —   

 5.60   —  8.57   —

5 Provisions

Long term 
` in lacs

Short term 
` in lacs

Long term 
` in lacs

Short term 
` in lacs

 2.86  16.83  3.26 

 40.11  28.31  46.90  26.06 

 (39.21)

 18.66  3.49  18.73  4.31 
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6 Short Term Borrowing

As at 

` in lacs

As at 

` in lacs

From Banks

 118.00 

From Others

 —   

 —    10.00 

 207.50  742.59 

7 Trade Payables

As at 

` in lacs

As at 

` in lacs

a) — —

b)  468.21  48.19 

 468.21  48.19 

As at 

` in lacs

As at 

` in lacs

Advance received from customers  1.31 1.24

Other statutory dues  16.94 14.89

 4.23 4.23

0.90

 —   0.31

 2.80 2.69

 33.93 69.91
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10 Non Current Investment (Unquoted, non trade)

As at 

` in lacs

As at 

` in lacs

Investments in units of mutual funds ( Quoted, Non-trade)

 Investment in Shares (Unquoted, Non trade)

`10 face value, fully  0.01  0.01 

` `  102.02 

11 Loans and Advances

Non current 
` in lacs

Current 
` in lacs

Non current 
` in lacs

Current 
` in lacs

(Unsecured, considered good)

 8.16  2.88  2.12 

 –   –

 –   –

Balance with government authority  –   –

Other loans and advances  –    28.69 –  28.80 

 –   –

 –    (43.20) –

 106.24  –    108.29 –

 114.40  158.50  110.41  280.93 

12 Other Non Current Assets

As at 

` in lacs

As at 

` in lacs

balance sheet date (Refer note no.16)
 –    10.00 

 343.72  353.72 

 –    10.00 



39ANNUAL REPORT 2017-2018

13 Inventories

As at 

` in lacs

As at 

` in lacs

Raw materials

 12.69 

 40.84 

 41.89  66.94 

 0.32 

 —   

 168.77  146.91 

14 Current Investment

As at 

` in lacs

As at 

` in lacs

Investments in units of mutual funds ( Quoted, trade)

 0.60  0.60

 0.60  0.60

` `

 0.60  0.60 

15 Trade Receivables

As at 

` in lacs

As at 

` in lacs

(Unsecured)

 221.36 

 —      —

 284.54  221.36 

 —      —

 284.54  221.36 

Other trade receivables (considered good)

 1092.36  1051.89 
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16 Cash & Bank balance

Non current 
` in lacs

Current 
` in lacs

Non current 
` in lacs

Current 
` in lacs

–  2.23 –  0.43 

Balance with banks –  4.93 –

–  7.16 –  10.20 

Other bank balance

–  10.00  63.44 

maturity for more than 12 months 
as on balance sheet date 
(Refer note no.12)

– –  (10.00) –

–  50.40 –  63.44 

–  57.56 –  73.64 

` `
Account.      

17 Other Current Assets

As at 

` in lacs

As at 

` in lacs

Interest receivable  1.08 

 1.08 15.14
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Year ended 

` in lacs

Year ended 

` in lacs

Sale of products

 322.80  349.20 

1199.40

 292.26 

1814.46 1921.06

Less:

 19.36 

1795.10 1843.43

Details of products sold

Manufactured goods sold

 320.39 

 —  —

Power Semiconductor Devices

 2.41  1.03 

 —   —

 322.80  349.20 

Traded goods sold

1240.21

 636.63  18.40 

1199.40 1258.61

Details of services sold

 291.34  301.88 

 0.92 

 292.26  313.25 

19 Other Income

Year ended 

` in lacs

Year ended 

` in lacs

Interest income  6.16  12.36 

 0.19 

 1.42 

Interest on income tax refund —

 1.86 —

 12.16  21.15 
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20 Cost of Raw Material Consumed

Year ended 

` in lacs

Year ended 

` in lacs

Inventory at the beginning of the year

Add: Purchase  188.08 

Less: Inventory at the end of the year

Cost of raw material consumed  157.39  197.68 

Details of raw material consumed

Precious metal

Others  1.39 

 157.39  197.68 

Details of inventories

Precious metal  3.41 

Others  14.40 

 57.60  17.81 

20.1 Break-up of imported and indigeneous raw materials consumed

Products Year ended Year ended 

Amount 
` in lacs

Percentage of Amount 
` in lacs

Percentage of 

2.62%

Indigenous  149.91 

 157.39 100.00%  197.68 100.00%

21 Purchase of Stock in Trade

Year ended 

` in lacs

Year ended 

` in lacs

 429.46 

 932.39  955.77 

21.1 Details of purchase of stock in trade

 429.46 
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22 Cost of Service for Projects

Year ended 

` in lacs

Year ended 

` in lacs

 3.86 

 39.54  3.86 

22.1 Details of cost of service

 3.39 

 2.08 

23 Change in Inventories of Work in Process, Stock in Trade and Finished Goods

Year ended 

` in lacs

Year ended 

` in lacs

Inventory at the beginning of the year

 12.32 

 66.94  30.20 

 40.49 

 128.78  83.01 

Inventory at the end of the year

 12.69 

 41.88  66.94 

 40.84 

—

 110.61  128.78 

 18.17  (45.77)

Year ended 

` in lacs

Year ended 

` in lacs

 391.81 

 22.44 

 4.00 

 344.01  418.25 
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A. Amounts recognised in the Balance Sheet are as follows:

Gratuity 
(Funded)

Leave encashment 
(Unfunded)

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

 68.42  —   —

 66.89  — —

 — —

 —   —  20.63  20.10 

 —   — — —

Amounts in the balance sheet:

 3.26 

- non current     —   —  16.84 

Total liability  68.42  20.63  20.10 

Assets (non current)          66.89  —   —

Net assets/(liability)  (20.63)  (20.10)

Gratuity 
(Funded)

Leave encashment 
(Unfunded)

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

 6.18  6.16 

Past service cost  —   — — —

 1.26 

 —    —   

Net actuarial losses/(gains) recognised 
in the year

 (2.01)  (3.04)

 — — — —

 (1.42)

 —   — — —
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and closing balances thereof are as follows:

Gratuity 
(Funded)

Leave encashment 
(Unfunded)

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

 20.10  26.98 

 6.18  6.16 

Interest cost  1.26 

 —   — — —

Actuarial losses/ (gains)  (2.01)  (3.04)

 (3.42)  (9.29)  (4.91)

 68.42  20.62  20.10 

Gratuity 
(Funded)

Leave encashment 
(Unfunded)

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

As at 

` in lacs

Net assets/ (liability) recognised in the  (10.92)  (20.10)  (26.98)

 1.42 

 —    4.91 

 —   — — —

Net assets/(liability) recognised in the  (20.62)  (20.10)

Gratuity 
(Funded)

Leave encashment 
(Unfunded)

As at As at As at As at 

Discount rate

8.00% — —

Annual increase in salary costs 4.00% 6.00% 8.00% 8.00%

1.00% 1.00% 1.00% 1.00%



46 ANNUAL REPORT 2017-2018

` in lacs

 68.42 

Plan assets  66.89  49.64 

 (10.92)  6.89 

 (3.19)  (13.89)  12.42  6.02 

 (3.69)  (0.83)

`10.00 Lacs.

25 Finance Cost

Year ended 

` in lacs

Year ended 

` in lacs

 24.28 

Other borrowing cost

 47.66  61.48 

Year ended 

` in lacs

Year ended 

` in lacs

 29.18  42.01 

 66.69  78.98 
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Year ended 

` in lacs

Year ended 

` in lacs

 0.48  0.22 

 9.92  28.04 

 10.34  12.36 

-  0.41  1.20 

-

-  0.03  1.28 

 3.09  8.29 

Rent  6.03 

Rates & Taxes

 2.84 

 1.04  0.98 

 (33.44)

 (4.91)

Audit fees  0.86 

 0.40 

Vat audit fees  0.10  0.29 

Other consultancy 0.14  0.08 

 1.34 1.63

 0.30  0.30 

 11.02  11.24 

 9.83 

 198.70  220.42 

27.1

Products Year ended Year ended 

` in lacs % ` in lacs %

Indigenous  0.48 100%  0.22 100%

 —   — — —

Total  0.48 100%  0.22 100%
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28 Earning Per Share

Year ended 

` in lacs

Year ended 

` in lacs

` in lacs)
 (26.21)

`)  10  10 

`)

` `

` `300.00
` `144.00 lacs). Asset 

c i) `

ii) `

`

`1.46 lacs & `

` `

e Demand for ̀ ` ` 6.26 lacs) raised  by 

a sum of `

f Demand towards revenue charges (service charges, NAA charges, lease rent & infrastructure fund) by 
` `
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F.Y. 2017-18 ( ` in lacs) F.Y. 2016-17 ( ` in lacs)

TOTAL Electronic 
Materials

System  Solar Other Un
Allocated 

 TOTAL  Electronic 
Materials 

 System  Solar  Other Un
Allocated 

SEGMENT REVENUE

 636.63  2.42 –  311.18 –

 282.93 –  282.01 –  0.92 – – –  9.88 –

TOTAL SEGMENT REVENUE 1795.10  310.35  844.78  636.63  3.34 –  1843.43  311.18  1502.53  18.37  11.35 –

% of Segment Revenue 100.00% 17.29% 47.06% 35.46% 0.19% – 100.00% 16.88% 81.51% 1.00% 0.62% –

SEGMENT ASSETS

(a) Inventories  10.43 –  146.91  64.84  28.94 –

(b) 1092.36  338.94 –  46.09  213.30 –

(c) – – – – – – – –

(d)  28.30  1.60  142.29  391.34  149.22  16.41  1.00  139.64 

(e)  1.08 –  1.08 – – – –  18.08 – –

(f) – 119.01  2086.12  19.86  1.31 –  2110.94 

(g) Investments – – – – – – – –

–  106.23  468.21 –  138.69  0.44  183.22 

3223.48  164.21  461.78  130.32 319.89  2147.28  3224.05  215.35  407.04  58.91  394.69  2148.06 

 SEGMENT CAPITAL ASSETS  18.01 – – – –  18.01  9.41 – – – –  9.41 

 18.01 – – – –  18.01  9.41 – – – –  9.41 

31 Related party disclosures as per AS–18

i An amount of ` `

ii An amount of ` `

iii An amount of ` `

iv An amount of ` `

v An amount of  ` `

vi An amount of  ` `

`

32
year ` ` ` 39.44 lacs).  Net 

` `33.44 lacs) has been shown under 
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33

34
excess of `1.00 lac to small scale undertakings.

35
year `

36 ` Nil lacs 
` Nil lacs).

37 ` ` Nil lacs).

38 `
year `
are generally not non cancellable and are renewable by mutual consent on mutually agreed terms. There 

Year ended 

` in lacs

Year ended 

` in lacs

(i)

 11.28 

 288.18  883.68 

(ii)  –    1.68 

Year ended 

` in lacs

Year ended 

` in lacs

– –

41

 J. T. Shah & Co.
G. A. Parekh

     K. J. Parekh
     (DIN : 00343326)

J. J. Shah   L. P. Sanghv
Partner    

Place : Ahmedabad Place : Gandhinagar
Date : 20th July,2018 Date : 20th July,2018
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ARRAYCOM (INDIA) LIMITED

Form No. MGT-11

PROXY FORM
{

CIN

Name of the Company

Name of the member (s)

Registered address

DP ID

ARRAYCOM (INDIA) LIMITED, holding shares of the above 

1. Name
Address

2. Name
Address

3. Name
Address

ARRAYCOM (INDIA) LIMITED
(CIN: U32109GJ1992PLC039667)

DP ID Client Id Folio No. No. of shares held

ATTENDANCE SLIP
25th

382023 (Gujarat)

25th th August, 2018 at the 
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th Annual General 
th

No.

Ordinary Business

1

2 Varun Atul Parekh (DIN:

day of 2018

Notes:

Revenue






